AIRA POR24 Keynote Presentation

Keynote Presentation — Liability Management in the Current Era and At the Dawn of the
American Republic

James H.M. Sprayregen,Vice Chairman, Hilco Global (Chicago, IL)

Mr. Sprayregen will talk about the current state of Liability Management transactions, as well as

comparing that with liability management transactions at the dawn of the American Republic in
the last quarter of the 1700s. The learning objectives of this program are to define what Liability
Management is and increase the attendees knowledge of the relationship of transactions circa the

founding of the American Republic and those we witness today.

Supplemental Material:
1. Report of the Secretary of Treasury of the United States on Public Credit, January 9, 1790

Original text of Alexander Hamilton’s first report on public credit advancing many concepts
for establishing financial stability for the new nation that are recognized today as key

characteristics of liability management.

2. 2016 Book Review of Thomas K. McCraw’s “Founders of Finance: How Hamilton,
Gallatin, and Other Immigrants Forged a New Economy”.
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2016 Book Review of Thomas K.
McCraw’s “Founders of Finance: How
Hamilton, Gallatin, and Other Immigrants

Forged a New Economy”








