
Register Online at www.aira.org!

AIRA



Join AIRA at AC20 for 4 days of in–depth education, including two 
all–day seminars, 3 keynote speakers, and 16 panel presentations on 
the latest developments and trends in Bankruptcy and Restructuring. 
Participants can connect with peers and make new contacts during 
the many networking opportunities and 5 optional excursions that will 
showcase the best of Chicago!

Unpretentious, friendly and cultured, Chicago is known for its 
skyscrapers, star chefs, sports fans, public artwork and original 
architecture, and leafy urban-oasis parks and high-octane music 
festivals.

EARN UP TO
20 CPE/17 CLE, INCLUDING 
1.5/1.25 OF ETHICS CREDIT

(Totals represent combined Preconference and Annual Conference. Applications pending.)

READ ON TO SEE WHAT #AC20 HAS IN STORE!  

WELCOME
TO CHICAGO



FAIRMONT CHICAGO MILLENNIUM PARK
200 North Columbus Drive
Chicago, IL 60601

Conference Hotel

AIRA’s group room rate is $299 single/double. To qualify for this discounted rate, your 
reservation must be made by May 8, 2020.
Phone:
Contact Fairmont Chicago Millennium Park Reservation Center at 1-800-441-1414 and identify yourself as 
an AIRA conference attendee.

Online Reservations:
Visit www.aira.org and click the AC20 link for more details. 

Yes, we’ve got location, location, location. Surrounded by 
400 acres of green parkland, the Fairmont Chicago is a AAA 
Four-Diamond luxury hotel in downtown Chicago, steps from 
Chicago’s Magnificent Mile, and just around the block from 
artsy Millennium Park. The hotel rooms are spacious and 
modern, with views of the iconic skyline and Lake Michigan 
that go on forever. 

HOTEL HIGHLIGHTS
Enjoy unsurpassed guest service, with a generous host of 
amenities such as valet and concierge, ticket services for 
theatre and sporting events, baby-sitting service, multi-lin-
gual staff and a foreign currency exchange. For the modern 
professional, an on-premise, full-service business center is 
available to respond to all of your needs – no matter how 
large or small. Complimentary Wi–Fi in every guest room 
and in public spaces



THANK YOU TO OUR

CONFERENCE
SPONSORS





Wednesday, June 10th

PRECONFERENCE
7:30AM – 8:30AM

“Best of ChiTown: A Whirlwind of New Tax Reforms in 
Bankruptcy”
During this full day bankruptcy tax program our panel of 
insolvency tax experts will assess how the Small Business 
Reorganization Act of 2019 impacting bankruptcy estates of 
individuals in Chapter 11 and discuss the IRS Newly Proposed 
§382(h) Regulations impacting insolvent taxable corporations. 
We will also explore Offer In Compromise and Tax Discharge 
issues, including tax planning and compliance.  Our panels will 
also provide insights and an overview of  bankruptcy income 
tax return preparation for Chapter 7 and 11 cases.  We will 
explore liquidation and litigation trusts in bankruptcy.

Panel:
Andrew Barg, CIRA, Barg & Henson CPA’s, PLLC (Co-Chair)
Kimberly J. Lam, CIRA, Bachecki, Crom & Co., LLP (Co-Chair)
Jay D. Crom, CIRA, Bachecki, Crom & Co., LLP
Michael Deeba, CIRA, Baker Tilly Virchow and Krause, LLP
Alana S. Gabrielson, CIRA, Bean Hunt Harris & Company
H. Kenneth Lefoldt, CIRA, Lefoldt & Co., P.A., CPAs
Robert Liquerman, KPMG LLP
Ron Maroko, CIRA, Office of the United States Trustee
Robert L. Nistendirk, Woomer, Nistendirk & Associates PLLC
Jeffrey M. Sklarz, Green & Sklarz LLC
Jack F. Williams, CIRA, CDBV, Baker Tilly Virchow and Krause, LLP
Christopher W. Woll, KPMG LLP

  BANKRUPTCY TAXATION CONCURRENT SESSION A

8:45AM - 5:15PM

Bankruptcy Taxation

Concurrent

Financial Advisors’ Toolbox

This preconference program will educate an intermediate 
practitioner about the fundamental tenants of bankruptcy 
law.  Discussions will include current and future 
developments in the restructuring world and discussions 
relating to specific industries, current trends and recent 
topics of interest. Discussion topics include:  Healthcare, 
Retail, Energy/Utility, Mass Tort, Subchapter 5/Small Business 
Reorganization, and Current/Future Industry Outlook and 
Trends.

Panel:
Karl Knechtel, CIRA, FTI Consulting, Inc. (Co-Chair)
Jordana Renert, Arent Fox LLP (Co-Chair)
Kate Aiello, Fox Rothschild LLP
Justin Alberto, Bayard, P.A.
Kelly D. Curtin, Porzio Bromberg & Newman, P.C.
Jesse DelConte, AlixPartners, LLP
Kevin DeLuise, CIRA, FTI Consulting, Inc. 
Patrick Diercks, CIRA, Clear Thinking Group LLC
Sheryl Giugliano, Diamond McCarthy LLP
Ira L. Herman, Blank Rome
Jean Hosty, Piper Sandler & Co.
Brian Jordan, CIRA, Crowe, LLP
Jennifer B. Kimble, Lowenstein Sandler 
Howard Magaliff, Rich Michaelson Magaliff, LLP
Hon. Jerrold N. Poslusny Jr., U.S. Bankruptcy Court, District of New Jersey
Jeffrey N. Rothleder, Squire Patton Boggs (US) LLP
Daniel I. Waxman, KEWA Financial Inc.

  FINANCIAL ADVISORS’ TOOLBOX CONCURRENT SESSION B

12:15PM - 1:45PM

Luncheon with Keynote Speaker
Sponsored by 
Summit Investment Management LLC

10:00AM - 10:15AM

Refreshment Break 
Sponsored by 
RSM US LLP

3:30PM - 3:45PM

Refreshment Break 
Sponsored by 
Bachecki, Crom & Co., LLP

Breakfast
Sponsored by 
Rich Michaelson Magaliff, LLP



5:30PM – 6:30PM

Young Professionals  
Reception
Sponsored by 

Alvarez & Marsal

6:30PM – 8:00PM

36TH Annual
Opening Reception
Sponsored by 

Conway MacKenzie
Duane Morris LLPAnita Alvarez

Managing Director, Alvarez & Marsal
Anita Alvarez is a Managing Director with Alvarez & Marsal Disputes & Investigations in 
Chicago. She specializes in leading complex criminal investigations in the areas of public 
corruption, financial fraud and violent crimes. Ms. Alvarez brings more than 30 years of 
legal and consulting experience including serving as the Cook County State’s Attorney 
(Chicago, IL) for eight years. In her capacity as State’s Attorney, she managed the second 
largest prosecutor’s office in the nation with over 1,500 employees and an annual budget 
of approximately $100 million. Ms. Alvarez oversaw all legal and administrative activities, as 
well as the criminal prosecution of all felony and misdemeanor cases. Additionally, she served 
as Chief Legal Counsel for all matters related to county officials in their official capacity. Her 
extensive experience includes the investigation and prosecution of public corruption, financial 
fraud, and violent crimes.

 KEYNOTE SPEAKER - “HUMAN TRAFFICKING AND MONEY LAUNDERING”

THE ANNUAL CONFERENCE BEGINS!



              THURSDAY  OPTIONAL EXCURSIONS

Thursday, June 11th

CONFERENCE
7:30AM - 8:20AM

8:30AM - 8:40AM

Opening Remarks
Speaker:
Brian Ryniker, CIRA, AIRA President, Ryniker 
Consultants, LLC

Breakfast 
Sponsored by 
Greenberg Traurig, LLP

9:30AM - 10:45AM

Restructuring Crypto: A Bit About The Bewildering 
Blockchain Issues That Bubble Up As Bankruptcy 
Beckons
The terms “Bitcoin” and “blockchain” dominate the financial 
headlines, and legislators, judges, and professionals are 
scrambling to stay apace with technology and the demand 
for guidance and regulatory clarity.  But what happens 
when crypto meets insolvency? Mt. Gox and other ripped-
from-the-headline examples might be a sign of what’s to 
come in the crypto space.  The beginning of the session 
will provide the fundamentals of blockchain technology and 
cryptocurrency.  With that in place, the panelists will then 
tackle some of the tough questions that arise in connection 
with the potential insolvency and ensuing administration or 
liquidation of assets stored on a digital ledger—aka “crypto 
assets.”

Panel:
Joanne L. Molinaro, Foley & Lardner LLP (Moderator)
Patrick D. Daugherty, Foley & Lardner LLP
Jay Schulman, RSM US LLP
Martin T. Tully, Actuate Law, LLC

10:45AM – 11:00AM

Refreshment Break
Sponsored by 
Berkeley Research Group

11:00AM - 12:00PM
Third Party Releases
The panel will explore controversial issues surrounding 
third party releases in bankruptcy plans. Discussion points 
include: why the availability of such releases is important to 
Debtors making a decision about whether to file a chapter 
11 and in what jurisdiction to file; the availability of third 
party releases in chapter 15 cases dealing with foreign 
entities; the arguments available to creditors who will 
be adversely impacted by proposed third party releases; 
the issues that the creditor might raise in an objection to 
such releases, as well as considering whether a creditor 
who does not object will retain the right to challenge the 
releases after the plan confirmation becomes final.

Panel:
Richard E. Mikels, Pachulski Stang Ziehl & Jones LLP (Moderator)
Melissa S. Kibler, CIRA, Mackinac Partners, LLC
Richard J. Mason
Adrienne K. Walker, Mintz

Mark Koulogeorge
Managing General Partner, MK Capital
Mark Koulogeorge is Managing General Partner of MK Capital where he leads the firm’s digital 
marketing and software investment practices and has over eighteen years of venture capital 
experience. Mark’s functional expertise is in developing sales, marketing and distribution strategies 
to achieve market leadership and in the building of high performance executive teams.

KEYNOTE SPEAKER - “STATE OF THE U.S. VENTURE CAPITAL INDUSTRY.  DAWN OF A 
NEW ERA OR BUBBLE POISED TO BURST?“ 

8:40AM – 9:30AM

Keynote Speaker



              THURSDAY  OPTIONAL EXCURSIONS

On this #1 TripAdvisor-rated food tour, you’ll experience an impressive 
introduction and subsequent deep dive into the West Loop’s renowned 
and extensive food and restaurant scene. You’ll enjoy a leisurely stroll down 
Randolph Street, often referred to as “Chicago’s Best Foodie Street”, and 
learn why this distinction comes as no surprise to locals living in the area 
as it’s home to a unique mixture of James Beard Award-winning chefs, old 
school diners, Chicago-based breweries and eclectic dive bars. In the West 
Loop, the past is ever-present among the historic facades of what once 
was a meat-packing and warehouse district revolutionized into the delicious 
Restaurant Row of today. The tour entails a .6 mile stroll as you sample 
everything from an artisan handmade donut to a typical Roman street food 
snack. Along the way, your expert guide will educate and entertain you with 
stories and insights into the West Loop culture, architecture and history.

Looking for the ultimate Chicago architecture experience? For more than 
25 years, the CAC’s expertly trained docent volunteers have led the river 
cruise, sharing fascinating stories behind more than 50 buildings along the 
Chicago River. Hear how Chicago grew from a small settlement into one of 
the world’s largest cities in less than 100 years. In just 90 minutes, you’ll get 
the best overview of Chicago’s architecture and its history.

Located in downtown Chicago, the Art Institute is one of the world’s great 
art museums, housing a collection that spans centuries and the globe.  
Join us for a one hour guided tour, and then have some time to explore 
the gallery on your own.

2:30PM - 4:30PM
Tour of The Art Institute of Chicago

1:00PM - 4:00PM
Gateway to the West Loop Food Tour

2:00PM - 3:30PM
Chicago Architecture Foundation River Cruise

Sponsored by: Development Specialists, Inc.

Cost: $37Cost: $72

Cost: $40

There’s no better way to tour the world-class city of Chicago than on a 
Chicago Segway!  Learn about and see Chicago’s top attractions on the 
most unique tour Chicago has to offer. Throughout the eight-mile, two hour 
tour, you’ll visit Millennium Park, Grant Park, Buckingham Fountain (where 
you’ll have generous views of both Lake Michigan and the majestic skyline), 
Monroe Harbor and the Museum Campus that includes the Field Museum, 
Shedd Aquarium, Soldier Field, and the Adler Planetarium. Next, you’re off 
to Michigan Avenue, home of famous outdoor art installations, statues and 
monuments, and historic hotels, before heading back to your starting point.  

2:30PM-4:30PM
Segway Tour

Cost: $83

Up Next — Thursday Night Festivities >>



6:30PM – 7:30PM

Cocktail Reception
Sponsored by 

Arent Fox LLP 

7:30PM – 8:30PM

Annual Banquet
Dinner Sponsored by 

Huron
Pachulski Stang Ziehl  
& Jones LLP

Wine Sponsored by
3Cubed Advisory Services, LLC
Jones Walker LLP
KapilaMukamal, LLP 
Lefoldt & Co., P.A.
MalekRemian LLC
Ryniker Consultants, LLC
Sienna Lending Group

8:30PM – 9:30PM

Presentation of Awards
Sponsored by 

AlixPartners LLP
Manny Katten Award

AlixPartner Awards

Certificates of Distinguished 
Performance

9:30PM – 11:00PM

Dessert Reception
Sponsored by 

PwC

             THURSDAY  NIGHT FESTIVITIES



Friday, June 12th

CONFERENCE
7:30AM – 8:20AM

8:30AM - 9:30AM

The Effectiveness of Chapter 9
How effective is Chapter 9?  Are these cities 
better or worse off?  During this session, our 
experts will discuss past and present public sector 
restructuring situations, including the City of De-
troit, Puerto Rico, distressed school systems and 
authorities, among others.  Through war stories 
from past cases and a discussion of current trends, 
this panel will explore the impact of Chapter 9 and 
other municipal restructuring strategies.

Panel:
Gaurav Malhotra, EY (Moderator)
John W. Hill, J Hill Group
Kevyn D. Orr, Jones Day
Hon. Steven Rhodes, JAMS

Breakfast
Sponsored by 
Porzio, Bromberg & Newman, P.C.

Concurrent

Trends and Strategies in Middle Market Lending
During this session, the panel will discuss recent trends 
in middle market lending, as well as strategies and 
considerations in a distressed environment.  Each 
panelist represents the perspective of a different 
capital provider or advisor to capital providers, and the 
session will cover recent metrics and terms, where the 
market is going and what is driving those trends today.

Panel:
Howard P. Magaliff, Rich Michaelson Magaliff, LLP (Moderator)
Michel Bayard, Falcon
Penny Fine, CIT Asset Management
Mark A. Laber, CIRA, FTI Consulting, Inc.
Michael Morris, Northleaf Capital

9:30AM-10:30AM

Small Business Reorganization Act of 2019: What 
you Need to Know Going Forward (SBMM)
During this session, our expert panel will address the 
impact of changes to the Bankruptcy Code resulting 
from the Small Business Recovery Act of 2019.  We 
will look at the changes from a variety of perspectives 
including from the bench, from those pursing actions 
and from corporations on the receiving end.  We will 
also explore the role of the Subchapter V Trustee and 
initial experiences during the first months of practice.

Panel:
Robert D. Loh, CIRA, Huron (Moderator)
Hon. Bruce A. Harwood, U.S. Bankruptcy Court, District of New 
Hampshire
Brett S. Moore, Porzio, Bromberg & Newman P.C.
Michael Siedband, FedEx
Maria M. Yip, CIRA, Yip Associates

Concurrent

Global Warming and Its Impact on the Economy: The 
Good and the Bad
Global warming and climate change have had a  
significant impact on the economy. Due to global 
warming and climate change, hurricanes, droughts and 
wildfires have created significant financial pressures 
and distress resulting in some of the most complex 
restructurings such as Puerto Rico and PG&E.   This 
stress and turbulence has also created opportunities 
for investors, including in green energy and carbon 
credits.  This panel will focus on the financial pressures  
on today’s economy and investment opportunities due 
to global warming and climate change. 

Panel:
Shari L. Heyen, Greenberg Traurig, LLP (Moderator)
Todd W. Filsinger, Filsinger Energy Partners
Teresa C. Kohl, SSG Capital Advisors, LLC
Samuel E. Star, FTI Consulting, Inc.

10:30AM-11:00AM

Refreshment Break
Sponsored by 
Bederson LLP

FRIDAY CONTINUES ON NEXT PAGE 

Concurrent

Women’s Breakfast
Sponsored by 
IWIRC



Friday, June 12th

CONFERENCE (CONTINUED)

11:00AM-12:00PM

Industry: Franchising 
This panel will explore the facts underlying actual 
court opinions in an effort to derive the bounds and 
contours of what is required to establish solvency/
insolvency.  Do courts entertain summary judgment 
motions regarding solvency?  What evidence 
is required to establish solvency – is an email 
sufficient?  Is reasonably equivalent value based on 
a subjective or an objective analysis?  Note -  Each 
participant will be provided with a placard to enable 
the participants to quickly provide their opinion.  Be 
prepared to provide your opinion and have fun!

Panel:
Evan Bossard, Wintrust Franchise Finance (Moderator)
Jonathan Tibus, Alvarez & Marsal
Helen Trent, National Franchise Sales
Jeffrey Wegner, Kutak Rock

Concurrent

Farmers in Peril
Farming bankruptcies are soaring and recently hit 
a nine-year high. This panel will take a look at the 
financial issues that have been plaguing the farming 
industry, affecting both producers and processors.  The 
discussion will cover the unique options that clients 
in this industry have to help them navigate through 
distress and how these protections differ from those 
for commercial clients. We will dig into nuances within 
the farming industry including Chapter 12, the Farmer-
Lender Mediation Act, PACA / PASA, and much more. 
Finally, we will discuss thoughts on where the industry 
is heading in the future and whether or not trends in 
the farming industry will continue.

Panel:
Jessica R. Marek, Conway MacKenzie (Moderator)
Harve C. Light, Conway MacKenzie
Ryan T. Murphy, Fredrikson & Byron, P.A.
Katie Schear, US Bank

Luncheon with Keynote Speaker 
Sponsored by 
CohnReznick LLP

12:00PM-1:30PM

1:30PM-2:30PM

The 5 W’s of a Successful Mediation
Why does mediation matter? When is the right 
time for mediation? Who to pick as the mediator? 
Where should the mediation be held? What does 
a successful mediation look like? This panel will 
address these questions and much more.

Panel
Jeffrey R. Barber, Jones Walker LLP (Moderator)
Kevin P. Clancy, CIRA, CohnReznick LLP
David W. Houston III, Mitchell, McNutt & Sams, P.A.
Jerry M. Markowitz, Markowitz Ringel Trusty & Hartog



Allen R. Sanderson
Senior Lecturer in Economics, University of Chicago
Allen R. Sanderson is a senior lecturer in economics at the University of Chicago.  He came to Chicago from Princeton in 1984; served eight years as 
associate provost of the University; and has also been a senior research scientist at NORC. He has also led three interdisciplinary team-taught courses: 
“Inequality: Origins, Dimensions & Policy”; “UChicago Economics: The People and the Seminal Ideas”; and “Sport, Society and Science.” He has 
received a Quantrell Award for Excellence in Undergraduate Teaching and has the distinction of having taught more students at Chicago than anyone 
in the history of the University.

KEYNOTE SPEAKER - “SPORTS, ECONOMICS AND THE LAW...”

2:30PM-3:30PM

Tax Attributes in Reorganization
The author Gertrude Stein was known to complain 
about her hometown of Oakland, California.  “There 
is no there there,” Ms. Stein said.  Perhaps the same 
question can be asked about tax attributes in a 
reorganization.  Exactly how valuable are they?  This 
panel will weigh the relative merits of tax attributes in 
restructurings, and will evaluate the extent to which 
debtors, creditors, shareholders and stakeholders 
should go to the mat to try to capture tax benefits.  
They will also discuss the extent to which tax 
attributes can really help struggling companies, or 
whether they merely line the pockets of creditors. 

Panel:
David Hoffman, Deloitte (Moderator)
Mark A. Cody, Jones Day
Todd F. Maynes, Kirkland & Ellis LLP
Robert White, Jefferies LLC

Concurrent

The Intersection of Mass Torts and Bankruptcy
This panel will survey the current environment for 
handling mass tort claims through a bankruptcy 
proceeding. Issues include: case timing and 
funding; available insurance coverages; definitions 
of property of the estate and rights to beneficial 
interests; applicable deductibles/SIRs and 
indemnification rights; available policy limits and 
exclusions; estimation of claims vs. negotiation, 
claims verification, claims administration, and 
motions to file class proofs of claim; investigating 
the business; fraudulent transfers; establishment of 
settlement trusts to handle claims; and planning for 
a viable/feasible solution and outcome whether in a 
for-profit or not-for-profit business setting.

Panel:
David Bart, CIRA, CDBV, RSM US LLP (Moderator)
Joseph D. Frank, FrankGecker LLP
Susan N.K. Gummow, Foran Glennon
Paul M. Singer, Reed Smith LLP

Concurrent

A Review of the SBRA & the Opportunity at 
Rehabilitation for Businesses (SBMM) 
Chapter 11 has been a salvation for innumerable 
businesses since its enactment in 1978 as part of the 
Bankruptcy Code. For many reasons, however, its 
efficiency, especially for small businesses has eroded 
over time. One result? More and more troubled 
businesses and their constituents are turning to 
alternatives, such as ABCs and receiverships. Enter 
the SBRA: The Small Business Reorganization Act 
of 2019 (SBRA). Will it emerge as a game-changer 
for businesses looking for a chance at rehabilitation 
through chapter 11? Or will it be a bust as some 
pundits predict? Our panel of seasoned experts will 
walk through features of new subchapter V and its 
implications for all players in chapter 11, from the 
debtor to its newest member – the subchapter V 
trustee.  At the time of the writing of this session 
description, the SBRA is still about a month away from 
implementation. By the time this session begins, the 
SBRA will have been in effect for approximately 16 
weeks. 

Panel:
Jack O’Connor, Sugar Felsenthal Grais & Helsinger LLP (Moderator)
Adam G. Brief,  Assistant U.S. Trustee
S. Gregory Hays, CIRA, Hays Financial Consulting, LLC



Friday, June 12th

CONFERENCE CONTINUED

Concurrent

Managing Risks and Capitalizing on Opportunities 
from International Economic Disruptions
This interdisciplinary panel will discuss and assess some 
of the most innovative operational strategies being 
undertaken by market participants today to mitigate 
risks while capitalizing on new growth opportunities.  

Panel:
Harry G. Broadman, Berkeley Research Group, LLC & John Hopkins 
University Faculty (Moderator)
Conal Duffy, Alliant Emerging Markets
Bluford H. Putnam Ph.D., CME Group
Michele Wucker, Gray Rhino & Company

4:00PM-5:00PM

Small Business/Middle Market Borrowing (SBMM)
Please join us as we explore current middle-market 
credit trends/ capital accessibility and the impact 
on companies facing financial deterioration. We will 
examine the availability of credit and its influence on 
the timing of companies filing Bankruptcy or seeking 
restructuring services. Are companies waiting too 
long to ask for help? When is Bankruptcy the right 
answer for middle-market businesses? Are there any 
better alternatives?  Let’s find out together!  

Panel:
Michael Dudek, CIRA, High Ridge Partners (Moderator)
Brandon A. Barr, CIBC Bank USA
Michael A. Brandess, Sugar Felsenthal Grais & Helsinger LLP
Alex Mazer, Big Shoulders Capital
Nick Payne, Siena Lending Group

             FRIDAY NIGHT FESTIVITIES

ONE MORE DAY OF #AC20, BUT FIRST... 

3:30PM-4:00PM

Refreshment Break



The legendary comedy theater known as Second City has been bringing the funny for over 
50 years. Second City opened its doors as a small cabaret theater nearly 60 years ago and 
has since become the world’s premier name in improve-based sketch comedy and education.  
There are more than a handful of successful Second City alumni, including Dan Aykroyd, John 
Belushi, Steve Carell, Stephen Colbert, Tina Fey, Bill Murray, Mike Myers… and many more. 
AIRA guests will enjoy dinner at a local restaurant prior to the 8:00 show Do You Believe in Madness?

AN EVENING AT
SECOND CITY

Sponsored by 

EY LLP Cost: $41



Saturday, June 13th

CONFERENCE
10:00AM - 11:15AM

Navigating the Minefield of Emerging Corporate 
Governance Issues in Restructurings (Ethics)
This expert panel will address and discuss:  The 
increased use of independent directors and special 
committees to address real or perceived conflicts 
and best governance  practice; Emerging practices 
and  realties of addressing governance issues within 
complex organizations compared to case law guidance; 
Increased presence and role of private equity and 
development of issues and impact on corporate 
governance in distressed situations; Increased presence 
of funded debt creditors with board seats and/or 
observer rights and the impact on the governance 
aspects of restructurings; Use of proper governance 
process to fend off examiner appointments and UCC 
investigations; and Issues and concerns affecting CROs 
and independent board member roles as they consider 
establishing proper governance process in complex 
restructurings.

Panel:
Kevin A. Krakora, Getzler Henrich & Associates LLC (Moderator)
Andrew M. Parlen, Latham & Watkins LLP
Felicia Gerber Perlman, McDermott Will & Emory
Tom Wearsch, Jones Day

8:30AM-9:45AM

Liability Management
Particularly in light of unprecedented economic 
conditions, distressed and potentially distressed 
companies are increasingly seeking guidance on 
how to manage liabilities, preserve equity value, 
and extend runway.  This panel of experts will 
address optimal tactics to implement liability man-
agement strategies, including amend and extend 
transactions, uptiering exchanges, drop-down 
exchanges, and discounted debt repurchases.  
We will also explain best practices with respect to 
implementing such strategies including govern-
ance, tax, and other relevant considerations.  The 
presentation will conclude with a discussion of 
and lessons learned from several recent examples 
of notable liability transactions in the market.

Panel:
Anup Sathy, Kirkland & Ellis LLP (Moderator)
John Castellano, AlixPartners, LLP
Tyler Cowan, Lazard
David M. Nemecek, Kirkland & Ellis LLP

7:30AM-8:30AM

Breakfast

9:45AM-10:00AM

Refreshment Break
Sponsored by 
RumbergerKirk

            37
TH  ANNUAL CONFERENCE 

AC20 CONCLUDES, BUT THERE’S TIME TO PLAN FOR NEXT YEAR...

Save the Date June 09-12, 
2021 Newport Beach
 Marriott Hotel & Spa
 Newport Beach, CA



About the CIRA & CDBV Programs
The Certified Insolvency & Restructuring Advisor (CIRA) recognizes by public awareness and certification those individuals who 
possess a high degree of knowledge and proficiency across a spectrum of functions related to serving clients in situations involving distressed 
and/or insolvent entities. Such expertise includes accounting, operations, strategic, taxation and finance issues related to business bankruptcy 
and insolvency. Certification requires successful completion of the three-part course of study and written examinations, experience and other 
requirements. 

The Certification in Distressed Business Valuation (CDBV) is a unique certification program in valuation of distressed assets including 
distressed and/or bankrupt companies. The Association of Insolvency and Restructuring Advisors launched the CDBV program to train and 
accredit professionals in this highly specialized area of business valuation. The CDBV program’s course of study is comprehensive and 
advanced. Certification requires successful completion of the three-part course of study and written  examinations, experience and other 
requirements. 

CIRA Part 3:  Financial Reporting, Taxes and Ethics, June 8-10, 2020

New and already-enrolled candidates will be able to take Part 1 of the CIRA 
Program at the Fairmont Chicago Millennium Park during the week of AIRA’s 
36th Annual Conference. The class will be taught by James M. Lukenda, 
CIRA, AIRA’s Executive Director. CIRA 3 registrants are invited to attend 
Wednesday’s luncheon program and afternoon session of their choice.

June 8-10 Schedule
Monday & Tuesday, June 8-9      8:30 am – 5:30 pm 
Wednesday, June 10 (Exam)       8:30 am – 11:30 am

Qualifies for up to 20 CPE credits

CIRA Part 3 Includes
• Retention of financial advisors and fees
• Financial reporting during
• reorganization
• Accounting for the reorganization
• Financial reporting on emergence from Chapter 11
• Accountants’ reports and application of litigation services guidelines
• Responsibilities of accountants
• Tax considerations

Become a Certified Insolvency & Restructuring Advisor! 

For more information 
or registration visit us 

online at  
www.AIRA.org



36th Annual Conference Registration Form  
Name ______________________________________________________________________________  
Name as it should appear on badge _________________________________________________________

Firm _______________________________________________________________________________

Address _____________________________________________________________________________

City ___________________  State __________________________  Zip _______________________

Phone ___________________________________  Fax ______________________________________

Email _______________________________________________________________________________

CPE Requested ___________  CLE Requested _____________________ State  _______________________
I  am a:    CIRA      CDBV      Member     Non-Member     Financial Advisor/CPA     Attorney     Investment Banker  

Payment   
 Visa    Mastercard     American Express    Discover    Check Enclosed

Name on Card                                                                                                               
Credit Card #                                                                                                               Exp                       
CCV #                                    Billing Zip                       
Signature                                                                                                                                                                                                

AIRA Grant Newton Educational Endowment Fund (Optional)
       I want to make a contribution with my registration.                            $50          $100         Other $                        

        I want to make a pledge, please contact me.
                                                                                                                                                                                                                                                          

Cancellation/Refund Policy: Written cancellation for conference or any social activities must be received by Monday, May 15, 
2020 for a full refund, less a $75 cancellation processing fee. Registrations will not be processed until payment is
 received. No refunds will be made after May 15, 2020, however, substitutions will be allowed.

Financial Aid—AIRA has established a policy for assisting persons who need financial aid. To obtain information about and/or 
apply for financial aid, email Thomas Morrow at jlukenda@aira.org

Excursions (Optional, per person)

Member Non-Member Member Non-Member
Attendee Rates

Wed Preconference only (includes lunch) 
Conference only (Thurs - Sat)
Conference & Wed Preconference

Early Bird After May 1, 2020

# of Particpants
                             

                              
                              
                              

                              

Govt./Academic/US Trustees or Judges and Staff 
           $200   Early Bird Preconference Only       $350  Early Bird Conference Only $425  Early Bird Preconference & Conference

A la Carte Events 
Guest,  Wednesday - Opening Reception
Guest, Thursday -  Reception, Annual Banquet & Dessert
Guest, Wednesday Lunch Program 
Guest, Friday Lunch Program 
Guest Pass -  All of the above plus breakfasts & breaks

Guest Name(s)                                                                                                                                     

Wednesday Lunch
Friday Lunch
Opening Reception
Annual Banquet and Dessert

 $100
$100
 $90

$300
 

Guest Rates (Per Guest)  

Thursday, June 11th

Gateway to the West Loop Food Tour
Chicago Architecture Foundation River Cruise
Tour of The Art Institute of Chicago
Segway Tour

Friday, June 12th

An Evening at Second City

$72  
$40
$37
$83

$41

Submit completed form by fax to (541) 858-9187, or PDF to AIRA@AIRA.org   

    Online Registration available at www.AIRA.org

$480
$995
$1195

$600
$1175
$1495

$530
$1195
$1395

$675
$1370
$1695

 $90
$300
 $100
$100
$525 

           $245   Preconference Only         $395  Conference Only    $475  Preconference & Conference


